
Citation:  13 Prob. & Prop. 6 1999 

Content downloaded/printed from 
HeinOnline (http://heinonline.org)
Wed Oct 21 12:18:50 2009

-- Your use of this HeinOnline PDF indicates your acceptance
   of HeinOnline's Terms and Conditions of the license
   agreement available at http://heinonline.org/HOL/License

-- The search text of this PDF is generated from 
   uncorrected OCR text.

-- To obtain permission to use this article beyond the scope
   of your HeinOnline license, please use:

   https://www.copyright.com/ccc/basicSearch.do?  
   &operation=go&searchType=0   
   &lastSearch=simple&all=on&titleOrStdNo=0164-0372



"PREPAYMENT

POSES A SPECIAL

RISK TO A

CERTAIN GROUP

OF INVESTORS IN

CMBS. THOSE

INVESTORS

ARE THE

PURCHASERS

OF 'INTEREST-

ONLY' STRIPS."
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"THE RIGHT TO

PREPAY IS A

BORROWER'S

CALL OPTION,

WHICH MANY

LENDERS ARE

WILLING TO

SELL FOR A

PRICE-AN

UPFRONT FEE

OR A HIGHER

MORTGAGE

INTEREST

RATE."
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"TO AVOID

TAXATION OF

EARNINGS

AT THE ENTITY

LEVEL, ALMOST

ALL CMBS

ARE ORGANIZED

AS REAL ESTATE

MORTGAGE

INVESTMENT

CONDUITS

(REMICS). A

SUBSTITUTED

MORTGAGE

WOULD NOT

QUALIFY FOR

REMIC TAX

STATUS."
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Don't leave

Probate & Property

behind. Send your change
of address notice to:

Probate & Property
c/o American Bar Association
Central Records Department

750 N. Lake Shore Drive
Chicago, IL 60611

Be sure to include your old address
or label as well as your new address.

For uninterrupted delivery,
changes of address must reach
the magazine office I0 weeks

before the next issue date.

Please do not send changes of
address to the editors.
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TAX MANAGEMENT'S

Estates, Gifts and Trusts
Portfolios.

A boon even when
your chents don't
have six wives or
quarrels with
church and state.
True, Henry VIII's advisers would
have been great candidates for Tax

Management's Estates, Gifts and

Trusts Portfolios. After all, there's

no better tool to help tax practition-

ers address the trickiest estate prob-
lems (and keep their heads intact).
Written by practicing estate plan-
ning experts, the Series' more than

50 Portfolios guide you through the

complexities of estate, gift, and trust

planning.
Available in print or on CD-

ROM, you don't need to pay a

king's ransom to try Estates, Gifts

and Trusts Portfolios. Just complete
and return the coupon by fax at

202.496.6013 or mail, and we will
send you the current CD FREE.

For more information, call

With due apology to Hans Holbein the Younger 800.223.7270 (in DC, call

(1497-1543) 202.785.7191). Or visit our Web

site at www.bnatax.com, and put
this jewel to work for you.

I wish to receive a FREE current CD of Tax Management's Estates, Gifts and Trusts Portfolios.
I understand I am under no obligation to subscribe. (TMEW10)

Name: Title:

Organization:

Address:

City: State: ZIP:

Signature: Date:

Telephone: E-mail: TMEG599H

Call: 800.223.7270 or 202.785.7191 TAX MANAGEMENT INC.

Fax: 202.496.6013 A GREAT TRADITION. HARDLY TRADITIONAL.

Visit: www.bnatax.com Tax Management Inc., a subsidiary of The Bureau of National Affairs, Inc
1250 23rd Street, NW, Washington, DC 20037

Estates, Gifts and Trusts Portfolios. A Masterpiece for the New Millennium.
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