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USC GOULD SCHOOL OF LAW, Los Angeles 2017-present
Leon Benwell Professor of Law & Accounting

Research and Areas of Expertise: Corporate & Commercial law, Bankruptcy, Corporate Finance, Tax
Peer reviewer: JOURNAL OF POLITICAL ECONOMY; YALE LAW JOURNAL; AMERICAN LAW & ECONOMICS ASSOCIATION;
CONFERENCE ON EMPIRICAL LEGAL STUDIES, JOURNAL OF LEGAL STUDIES.

Teaching: Business Organizations, Corporate Finance, Corporate & Commercial Law Seminar, Secured
Transactions, Bankruptcy and Creditors’ Rights, Federal Income Taxation.

SETON HALL LAW SCHOOL, Newark, NJ 2010-2017
Associate Professor of Law
Visiting appointments: Fordham Law School; University of North Carolina Chapel Hill.

DAVIS POLK & WARDWELL, New York 2009-2010
Associate: Advised leveraged buyout lenders. Also advised on insolvency issues in the context of the
financial services bailout.

Summer law clerk: Bankruptcy, internal investigations, and derivatives. 2006

MCKINSEY & COMPANY, New York 2007-2009
Management consultant: Specialized in legal, regulatory and business issues affecting financial
services companies. Led a team of 4 consultants.

NEW YORK STATE ATTORNEY GENERAL'S OFFICE, New York 2005
Investigated illegal sales practices at retail financial services companies.

HARVARD LAW SCHOOL, J.D. cum laude, 2007
Honors: Olin Fellowship in Law and Economics; Harvard Negotiation Law Review Symposium Editor

DUKE UNIVERSITY, B.A. summa cum laude, 2003
Honors: Phi Beta Kappa, Psi Chi, Graduation with Distinction

50,000+ downloads on Social Science Research Network (top 1 percent of law professors)
1,300+ citations on Google Scholar
Publications in leading law reviews and peer-reviewed economics and finance journals

American Law Institute, Elected Member

American Law Institute, Young Scholars Medal, 2015

National Jurist, Top 25 Most Influential People in Legal Education 2013, 2014, 2015, and 2016
American College of Consumer Financial Services Lawyers, Best Professional Article, 2012
Stanford Yale Junior Faculty Forum, paper selected, 2011

Commercial Law, Corporate Finance, and Financial Regulation

Bankruptcy's Turn to Market Value, 92.1 UNIVERSITY OF CHICAGO LAW REVIEW 285 (2025) (with Roe)

*  Chicago /USC Financial Restructuring Roundtable (2023)

®*  Wharton-Harvard Insolvency and Restructuring Conference (2023)
®*  American Law & Economics Association Conference (2023)

®*  USC Faculty Workshop (2024)

* National Business Law Scholars Conference (2024)

*  Chicago/BYU Winter Deals Conference (2024)


http://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=572508
http://hq.ssrn.com/rankings/Ranking_display.cfm?RequestTimeout=5000&TRN_gID=6&TMY_gID=1&runid=53887
https://scholar.google.com/citations?user=m2X4SScAAAAJ&hl=en
https://www.ali.org/members/member/429480/
https://ali.org/about-ali/awards/young-scholars-medal/
http://www.nxtbook.com/nxtbooks/cypress/nationaljurist0114/index.php#/16
http://www.nxtbook.com/nxtbooks/cypress/nationaljurist0115/#/22
http://www.nxtbook.com/nxtbooks/cypress/nationaljurist_2016winter/#/22
http://www.nxtbook.com/nxtbooks/cypress/nationaljurist_2017winter/#/18
http://www.accfsl.org/writing-competition/
http://www.accfsl.org/writing-competition/2012-winners/
https://www.law.stanford.edu/event/2011/06/24/2011-stanfordyale-junior-faculty-forum
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4687683

Absolute Priority, Relative Priority, and Valuation Uncertainty in Bankruptcy, 173 UNIVERSITY OF
PENNSYLVANIA LAW REVIEW 389 (2025) (with Roe)

*  Chicago /USC Financial Restructuring Roundtable (2023)

®*  Wharton-Harvard Insolvency and Restructuring Conference (2023)
®*  American Law & Economics Association Conference (2023)

*  UCLA Corporate Law Workshop/Seminar (2024)

*  Chicago/BYU Winter Bankruptcy Conference (2024)

®* Harvard Law & Economics Workshop (2024)

* Conference on Empirical Legal Studies (2024)

Natural Person Shareholder Voting, 109 CORNELL LAW REVIEW 1525 (2024)

®*  American Law & Economics Association Conference (2021)
*  Winter Deals Conference (2022)

* National Tax Association (2022) (accepted)

*  UT Austin Law & Econ Workshop (2022)

®* USC Law and Social Science workshop (2023)

Business Judgment and ESG, 49 JOURNAL OF CORPORATION LAW 101 (2024)

Bankruptcy’s Options Market, working paper (2024) (with Roe)
*  Harvard Law & Economics Workshop (2024) (co-author presentation)
®* Conference on Empirical Legal Studies (2024)

Bankruptcy Goes Private, working paper (2024) (with Roe)

* Columbia Law School Blue Sky Workshop (2024)

* NYU Law School / NYU Business School Pollack Center Corporate Governance seminar (2024)
*  University of Texas at Austin (2025)

Taxing Contractual Complexity, 26 UNIVERSITY OF PENNSYLVANIA BUSINESS LAW JOURNAL 189 (2023) (with
Furth-Matzkin)

®* USC Law School Faculty Colloquium(2021)

* Northwestern Tax Workshop (2023)

* Yale Information Society Project (2021)

*  Harvard Private Law Theory Workshop (2021)
*  Michigan Law & Economics Workshop (2021)

The Cost of Regulatory Compliance in the United States (2024) (with Zhang and Trebbi)
®* NBER Corporate Finance (2023)

®*  American Economic Association ASSA Conference (2025)

* NYU Law School (2025)

Proportional Contracts, 107 lowA LAw ReviEw 101 (2021) (with Furth-Matzkin)
®*  UCLA Law School Faculty Colloquium(2021)

Valuation Disputes Don’t Have to Make Corporate Bankruptcy Expensive and Arbitrary, WALL STREET
JOURNAL, Nov. 2, 2020

Measuring Regulation: A revealed preference approach (2021 working paper) (with Zhang) (retired)

* National Bureau of Economic Research (2019)

®*  American Law & Economics Association Conference (2019)
* Conference on Empirical Legal Studies (2019)

* Harvard Law & Economics Workshop (2019)


https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4180982
https://jcl.law.uiowa.edu/sites/jcl.law.uiowa.edu/files/2024-10/Simkovic_%20Final%20(1).pdf
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4019686
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4331146
http://ssrn.com/abstract=3833139.
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3205589

*  Yale Weil Gotshal Corporate Roundtable (2019)
* Duke Law School (2019)

®*  UCLA Law School Faculty Colloquium (2019)

*  USC CLASS Workshop (2019)

Mutual Funds that Borrow, 16 JOURNAL OF EMPIRICAL LEGAL STUDIES 767 (2019) (with Warburton)
* Conference on Empirical Legal Studies (2018)

Bounties for Errors: Market Testing Contracts, 10 HARVARD BUSINESS LAW REVIEW 501 (2019) (with
Rasmussen)
* National Business Law Scholars Conference (2019)

Making Fraudulent Transfer Law More Predictable, in HANDBOOK ON CORPORATE BANKRUPTCY, Barry Adler,
ed. (Edward Elgar 2020)
* New York City Bar Association Committee on Bankruptcy & Corporate Reorganization

(2016)

Limited Liability and the Known Unknown, 68 DUKE LAw JOURNAL 275 (2018)

* Southern California Business Law Workshop (2018)
* National Tax Association (2015) (The Limited Liability Tax)

The Evolution of Valuation in Bankruptcy, 91 AMERICAN BANKRUPTCY LAW JOURNAL 301 (2017)
* National Conference of Bankruptcy Judges

What Can We Learn from Credit Markets? 93RD ANNUAL MEETING A.L.l. PROCEEDINGS (2016)

Risk-Based Student Loans, 70 WASHINGTON & LEE LAW ReviEw 527 (2013)

* Federal Reserve Bank of Cleveland Policy Summit (2013)
* Boulder Summer Conference on Financial Decision Making (2013)
* Canadian Law & Economics Association Conference (2012)

Competition and Crisis in Mortgage Securitization, 88 INDIANA LAW JOURNAL 213 (2013)

*  Winner of 2012 American College of Consumer Financial Services Lawyers Writing Competition
*  Association of American Law Schools Conference (2012)
*  European Association for Law & Economics Conference (2012)

The Effects of Ownership and Stock Liquidity on the Timing of Repurchase Transactions, 18 JOURNAL OF
CORPORATE FINANCE 1023 (2012) (with De Cesari, Espenlaub & Khurshed)

®*  American Law & Economics Association Conference (2012)

* Stanford Yale Junior Faculty Forum (2011)

®  SAC Capital Advisors, Quant Seminar Series (2013)

* Conference on Empirical Legal Studies (2010) (poster)

* George Washington University Junior Faculty Business and Financial Law Workshop (2011)

Leveraged Buyout Bankruptcies, the Problem of Hindsight Bias, and the Credit Default Swap Solution,
2011 CoLumBIA BUsINESS LAW REviEw 118 (2011) (with Kaminetzky)

*  World Bank Insolvency and Creditor-Debtor Regimes Task Force Meeting (2011)
®* Canadian Law & Economics Association (2010)


https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3392079
http://ssrn.com/abstract=3459838
http://ssrn.com/abstract=2775920
https://ssrn.com/abstract=3121519
http://ssrn.com/abstract=2810622
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2782844
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1941070
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1924831
http://www.sciencedirect.com/science/article/pii/S0929119912000557
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1632084

Secret Liens and the Financial Crisis of 2008, 83 AMERICAN BANKRUPTCY LAW JOURNAL 253 (2009)
*  World Bank Insolvency and Creditor-Debtor Regimes Task Force Meeting (2011)

Paving the Way for the Next Financial Crisis, 29 BANKING & FINANCIAL SERVICES PoLicy REPORT 1 (2010)

The Effect BAPCPA on Credit Card Industry Profits and Prices, 83 AMERICAN BANKRUPTCY LAW J. 1 (2009)
* Cited by U.S. Congress Joint Economic Committee report leading to credit card reform legislation

The Effect of Mandatory Disclosure on Open Market Stock Repurchases, 6 BERKELEY BUSINESS LAW
JOURNAL 96 (2009)

Credit Card Reform and Bankruptcy Reform, 10 NORTON BANKRUPTCY LAw ADVISER 1 (2009)
Taxation
Did New Deal Liberalism Steer Too Far to the Right? 174 Tax NOTES 681 (2022)

Work Hours & Income Tax Cuts: Evidence from Federal-State Tax Interactions, 25 FLORIDA TAX REVIEW
388 (2021)(with Allen)

* National Tax Association (2019)

* Conference on Empirical Legal Studies (2019)

¢ University of Virginia Law & Econ workshop (2021)

*  Duke Tax workshop (2021)

Biased Budget-Scoring and Underinvestment, 166 Tax NOTES FEDERAL 757 (2020)

Underinvestment and Slow Growth, 167 TAX NOTES FEDERAL 449 (2020)

Taxes, Subsidies, and Knowledge: A Reply to Professor Oei, 83 UNIVERSITY OF CHICAGO LAW REVIEW ONLINE
1(2016)

The Knowledge Tax, 82 UNIVERSITY OF CHICAGO LAwW REVIEW 1981 (2015)
* New York University Tax Policy Colloquium (2016)

*  University of Pennsylvania Tax Policy Colloquium (2016)

* National Tax Association (2014)

*  University of North Carolina, Chapel Hill (2014)

Legal Profession

Value of a Law Degree by College Major, 68 JOURNAL OF LEGAL EDUCATION 585 (2019) (with MclIntyre)

Are Law Degrees as Valuable to Minorities? 53 INTERNATIONAL REVIEW OF LAw & Economics 23 (2018)
(with Mclintyre)

Timing Law School, 14 JOURNAL OF EMPIRICAL LEGAL STUDIES 258 (2017) (with Mclntyre)

*  Columbia Law School, Law & Economics Workshop (2015)
* Conference on Empirical Legal Studies (2015)

A Value-Added Perspective on Higher Education, 7 U.C. IRVINE LAW ReviEw 123 (2017)
The Economic Value of a Law Degree, 43 JOURNAL OF LEGAL STUDIES 249 (2014) (with MclIntyre)

®*  American Law & Economics Association Conference (2013)
* Conference on Empirical Legal Studies (2013)


http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1323190
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1585955
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1157158
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1117303
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1563456
https://www.taxnotes.com/featured-analysis/did-new-deal-liberalism-steer-too-far-right/2022/01/28/7cq4y
https://ssrn.com/abstract=3833091
https://ssrn.com/abstract=3539734
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3604333
http://ssrn.com/abstract=2761682
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2551567
http://ssrn.com/abstract=2742674
https://www.sciencedirect.com/science/article/abs/pii/S0144818817300388
http://onlinelibrary.wiley.com./doi/10.1111/jels.12147/full
http://ssrn.com/abstract=2654398
http://law.shu.edu/uploads/Simkovic_McIntyre_2014_The%20Economic%20Value%20of%20a%20Law%20Degree.pdf
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®* Harvard Law School, Law & Economics Workshop (2013)

* Stanford Law School, Faculty Workshop (2013)

*  New York University Law School, Law & Economics Colloquium (2014)

* University of California Berkeley, Center for Law, Business & the Economy (2013)

*  University of Virginia School of Law, Law & Economics Workshop (2013)

* Northwestern Law School, Law & Economics Colloquium (2013)

*  University of California Los Angeles, Law School Faculty Colloquium (2013)

*  University of Southern California, Center for Law & Social Science Workshop (2013)

Populist Outrage, Reckless Empirics: A Review of Failing Law Schools, 108 NORTHWESTERN UNIVERSITY LAW
REVIEW ONLINE 176 (2014) (with Mcintyre)

U.S. House of Representatives Committee on the Judiciary, Subcommittee on the Constitution
and Civil Justice (2019)

U.S. Congress Joint Economic Committee; Government Accountability Office; Federal Reserve Bank of
New York; ABA Task Force on the Financing of Legal Education

Wall Street Journal, New York Times, Washington Post, USA Today, Bloomberg, The Atlantic, Slate, CBS,
NPR, Los Angeles Times, Business Insider, National Law Journal, Star Tribune, Crain’s Chicago Business,

Washington Monthly, ABA Journal, Fortune

Heterogeneity and Cohort Effects in the Law School Premium (2014-2016)

Access Group $120,000
Law School Admission Council $100,000
New York State

U.S. District Courts for the Southern and Eastern Districts of New York
U.S. Court of Appeals for the Second Circuit

American Law Institute Members’ Consultative Groups:
Torts: Liability for Economic Harm
Consumer Contracts
Compliance, Enforcement & Risk Management for Corporations and Non-profits
American Law and Economics Association
Society for Empirical Legal Studies
Association of American Law Schools Section on Financial Institutions
European Association for Law and Economics; Canadian Law and Economics Association


http://law.shu.edu/uploads/Simkovic&McIntyre%2520Populist%2520Outreage.pdf
https://docs.house.gov/meetings/JU/JU10/20180927/108458/HHRG-115-JU10-Wstate-SimkovicM-20180927.pdf
http://www.jec.senate.gov/public/_cache/files/42840b23-fed8-447b-a029-e977c0a25544/viciouscyclemay122009.pdf
http://www.gao.gov/assets/670/666405.pdf
http://newyorkfed.org/research/staff_reports/sr358.pdf
https://www.americanbar.org/content/dam/aba/administrative/legal_education_and_admissions_to_the_bar/reports/2015_june_report_of_the_aba_task_force_on_the_financing_of_legal_education.authcheckdam.pdf

	MICHAEL NATHAN SIMKOVIC
	PROFESSIONAL  USC GOULD SCHOOL OF LAW, Los Angeles        2017-present
	EXPERIENCE Leon Benwell Professor of Law & Accounting
	Research and Areas of Expertise: Corporate & Commercial law, Bankruptcy, Corporate Finance, Tax
	Peer reviewer: Journal of Political Economy; Yale Law Journal; American Law & Economics Association; Conference on Empirical Legal Studies, Journal of Legal Studies.
	Teaching: Business Organizations, Corporate Finance, Corporate & Commercial Law Seminar, Secured Transactions, Bankruptcy and Creditors’ Rights, Federal Income Taxation.
	SETON HALL LAW SCHOOL, Newark, NJ             2010-2017
	Associate Professor of Law
	Visiting appointments: Fordham Law School; University of North Carolina Chapel Hill.
	DAVIS POLK & WARDWELL, New York                                                             2009–2010
	MCKINSEY & COMPANY, New York                  2007–2009
	NEW YORK STATE ATTORNEY GENERAL’S OFFICE, New York           2005
	EDUCATION HARVARD LAW SCHOOL, J.D. cum laude, 2007
	RESEARCH 50,000+ downloads on Social Science Research Network (top 1 percent of law professors)
	METRICS 1,300+ citations on Google Scholar
	Publications in leading law reviews and peer-reviewed economics and finance journals
	PUBLICATIONS Commercial Law, Corporate Finance, and Financial Regulation
	& SELECTED
	PRESENTATIONS Bankruptcy's Turn to Market Value, 92.1 University of Chicago Law Review 285 (2025) (with Roe)
	Absolute Priority, Relative Priority, and Valuation Uncertainty in Bankruptcy, 173 University of Pennsylvania Law Review 389 (2025) (with Roe)
	Natural Person Shareholder Voting, 109 Cornell Law Review 1525 (2024)
	Business Judgment and ESG, 49 Journal of Corporation Law 101 (2024)
	Bankruptcy’s Options Market, working paper  (2024) (with Roe)
	Bankruptcy Goes Private, working paper (2024) (with Roe)
	Taxing Contractual Complexity, 26 University of Pennsylvania Business Law Journal 189 (2023) (with Furth-Matzkin)
	Proportional Contracts, 107 Iowa Law Review 101 (2021) (with Furth-Matzkin)
	Valuation Disputes Don’t Have to Make Corporate Bankruptcy Expensive and Arbitrary, Wall Street Journal, Nov. 2, 2020
	Measuring Regulation: A revealed preference approach (2021 working paper) (with Zhang) (retired)
	Mutual Funds that Borrow, 16 Journal of Empirical Legal Studies 767 (2019) (with Warburton)
	•     Conference on Empirical Legal Studies (2018)
	Bounties for Errors: Market Testing Contracts, 10 Harvard Business Law Review 501 (2019) (with Rasmussen)
	•     National Business Law Scholars Conference (2019)
	Making Fraudulent Transfer Law More Predictable, in Handbook on Corporate Bankruptcy, Barry Adler, ed. (Edward Elgar 2020)
	Limited Liability and the Known Unknown, 68 Duke Law Journal 275 (2018)
	The Evolution of Valuation in Bankruptcy, 91 American Bankruptcy Law Journal 301 (2017)
	•     National Conference of Bankruptcy Judges
	What Can We Learn from Credit Markets? 93rd Annual Meeting A.L.I. Proceedings (2016)
	Risk-Based Student Loans, 70 Washington & Lee Law Review 527 (2013)
	Federal Reserve Bank of Cleveland Policy Summit (2013)
	Boulder Summer Conference on Financial Decision Making (2013)
	Secret Liens and the Financial Crisis of 2008, 83 American Bankruptcy Law Journal 253 (2009)
	World Bank Insolvency and Creditor-Debtor Regimes Task Force Meeting (2011)
	Paving the Way for the Next Financial Crisis, 29 Banking & Financial Services Policy Report 1 (2010)
	The Effect BAPCPA on Credit Card Industry Profits and Prices, 83 American Bankruptcy Law J. 1 (2009)
	Cited by U.S. Congress Joint Economic Committee report leading to credit card reform legislation
	The Effect of Mandatory Disclosure on Open Market Stock Repurchases, 6 Berkeley Business Law Journal 96 (2009)
	Taxation
	Did New Deal Liberalism Steer Too Far to the Right? 174 Tax Notes 681 (2022)
	Work Hours & Income Tax Cuts: Evidence from Federal-State Tax Interactions, 25 Florida Tax Review 388 (2021)(with Allen)
	Biased Budget-Scoring and Underinvestment, 166 Tax Notes Federal 757 (2020)
	Underinvestment and Slow Growth, 167 Tax Notes Federal 449 (2020)
	Taxes, Subsidies, and Knowledge: A Reply to Professor Oei,  83 University of Chicago Law Review Online 1 (2016)
	The Knowledge Tax, 82 University of Chicago Law Review 1981 (2015)
	Value of a Law Degree by College Major, 68 Journal of Legal Education 585 (2019) (with McIntyre)
	Timing Law School, 14 Journal of Empirical Legal Studies 258 (2017) (with McIntyre)
	The Economic Value of a Law Degree, 43 Journal of Legal Studies 249 (2014) (with McIntyre)
	Populist Outrage, Reckless Empirics: A Review of Failing Law Schools, 108 Northwestern University Law Review Online 176 (2014) (with McIntyre)
	BAR New York State

